UNITED INDIA INSU
SUJAN PALACE, 19-A, IIND FLOOR, SHIKSHAK WARANCE COMPANY LIMITED

DI, RING ROAD ABOVE STATE BANK OF INDIA Post. Box No. 64
ol DO I1 JALGAON - 425002 MAHARASHTRA
+ (257) 2227149,(257) 2238695 Fax- (257) 2238695 EMAIL:

UNITED BHARAT LAGHU UDYAM SURAKSHA POLICY
POLICY NO.:2310001 123P113800323
UIN. IRDAN545RP0012V01202021

PERIOD OF INSURANCE
From 00:00 Hrs of 06/02/2024
To Midnight of 05/02/2025

Insured
MS PRINCIPAL, GOVERNMENT COLLEGE OF ENGINEERING, JALGAON
GOVERNMENT COLLEGE OF ENGINEERING JALGAON, PIMPRALA SHIWAR JALGAON
425001
JALGAON
MAHARASHTRA

IMPORTANT NOTICE: KINDLY UPDATE YOUR AADHAAR NO. AND PAN/FORM 60. PLEASE IGNORE IF ALREADY UPDATED.

Agent Name : SAVITA RAJENDRA WANI
Agent Code : AGN1031973

. 8446498721

Mobile/Landline Number/Email B a il

The genuineness of the policy can be verified through "Verify Your Policy” link at www.uiic.co.in.

For any Information, Service Requests, Claim intimation and Grievances please write to 231000@uiic.co.in

Download Customer App(wWww.uiic.co.in). REGD. & HEAD OFFICE, 24, WHITES ROAD, CHENNAI - 600014.

Website: http://www.uiic.co.in
Printed By : PAR21369 @ 23/01/2024 2:29:34 PM

This document is digitally signed

)
Signer: KALAIVENI SUBBIA#
Date: Tue, Jan 23, 2024 1
Location: United India Insy]
Reason: Signing Policy fo _







POLICY NO.:2310001 123P113800323
UIN. IRDAN545RP0O012v01 202021

Location/Risk Details :
e v Location Risk Descripti
ocation r Name SK Description Item Type Item Description Sum Insured(? )
idi - MAIN AND
Building includin
Schools, Colleges(1005 g Including Plinth | v iNISTRATIVE
) , Basement and 75,700,000
additional Structure ggﬁlﬁﬁftﬁ HH e
Building including Plinth
Schools, Colleges(1005) , Basement and WORKSHOP BUILDING 17,700,000.00
additional Structure
Building including Plinth
Schools, Colleges(1005) , Basement and LIBRARY BUILDING 19,700,000.00
additional Structure
Building including Plinth 3
Schools, Colleges(1005) , Basement and SSIYLSD?I\JO(? ke 33,100,000.00
additional Structure
Building including Plinth s
Schools, Colleges(1005) , Basement and gSIYLSD};r\CIJGS dEhes 33,100,000.00
additional Structure
GAT NO. 75, 74, 74/1, 68/2, 67 Building including PIi
e ! g Plinth
76/2GOVERNMENT COLLEGE OF Schools, Colleges(1005) , Basement and R oo 20,400,000.00
ENGINEERING, COLLEGE additional Structure
JALGAON,JALGAON,MAHARASHTRA, Pin- Building including Plinth
25001
2 Schools, Colleges(1005) , Basement and mé)g?rgirgu%glf;G 47,500,000.00
additional Structure
Building including Plinth
Schools, Colleges(1005) , Basement and PRINCIPLE QUARTER 1,100,000.00
additional Structure
RECTOR/PROFESSOR
Buiding including Plintn | 2ARTERS = A
Schools, Colleges(1005) , Basement and RECTOR /F:ROFESSOR 9,300,000.00
additional Structure QUARTERS - B
BUILDING
Building including Plinth
Schools, Colleges(1005) , Basement and REST HOUSE BUILDING 3,300,000.00
additional Structure
Building including Plinth
Schools, Colleges(1005) , Basement and CLASS IV QUARTERS 4,100,000.00
additional Structure
: 5 27AAACU5552C17]
s i TN o LTAMCCREND Ofﬁc? o 231113800323 & 23/01/2024
SAC Code: 997137 Invoice No. & Date: 11

Amount Subject to Reverse Charges-NIL

i i i from 2017-18 onwards is more than the aggregate turnover
r regate turnover in any preceding _ﬁnapcna_l year X : !

m.\"l:;eby declar: th'at t:;’:? :‘u?: 4:galegre not required to prepare an invoice in terms of the provisions of the said sub-rule.
i e ; cy exceeding T 1 lakh or a claim for refund of premium exceeding T 1 lakh, the insured will comply

.-In the event of a claim under the poli ‘
:'lgxi g: I;‘r?vll;;;d;’ri\nﬁﬁ::l‘::yeog rt1he company. The AML policy is available in all our operating offices as well as Company's web site.

H .cve.hic.in.
LET US JOIN THE FIGHT AGAINST CORRUPTION. PLEASE TAKE THE PLEDGE AT H e.cve.

Date of Proposal and Declaration: 06/02/2024

f January 2024 .
IN WITNESS WHEREOF, the undersigned being duly authorised has hereunto set his/her hand at DO II JALGA(?N“ ) this 23rd day O ry

For and On behalf of
United India Insurance Co. Ltd.

Duly Constituted Attorney(s)
erwritten By - BAL47159 ( DO UNDERWRITER )
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¥0120205,
UNITED BHARAT LAGHU UDYAM SURAKSHA POLICY

; : i ice. You paid Us the premium and
- ] aksha Policy and applied to Us for insurance covers of Your choice ! i

You chose this L\J{mtecéfsf:;asts :E:‘%h%%?};g]pg;;, Based on X{our confirmation that this information is true and correct, and in return of accepting th

;zi(;utj;(o\l;vrijibm?:gw provide You insurance as stated in this Policy Document and the Policy Schedule attached to it.

gave Us informatiop
= Premlum Yoy have

i i d the Insurance Contract : :
f.lausngﬁ:'gg‘ic;;fl{'?isaL?nited Bharat Laghu Udyam Suraksha Policy is a contract between You and Us as stated in the following:
i. This Policy document;
ii. The Policy Schedule attached to this Policy document; :
iii. Any Endorsement attached to and forming part of this Policy document;
iv. Any Add-on to this Policy that You may have purchased from Us;
v. The proposals and all declarations made by You or on Your behalf;
2 To whom this Policy is issued and what it covers
i. This Policy is issued to You and covers Your Insured Property relating to Your Business as mentioned in the Policy Schedule where the total value at risk across al|
Insurable Asset classes at one location is exceeding Rs. 5 Crore (Rupees Five Crore) but not exceeding Rs. 50 Crore (Rupees Fifty Crore) at the policy
Commencement Date
Provided, if the value at risk for all Insurable Assets either exceeds Rs. 50 Crore or reduces below Rs. 5 Crore during the Policy Period, this policy shall, on expiry, be
replaced by the applicable policy.
ii. If more than one person is insured under this policy, each of You is a joint policyholder. Any notice or letter We give to any of You will be considered as given to
all of You. Any request, statement, representation, claim or action of any one of You will bind all of You as if made by all of You.
iii. If You have mortgaged, pledged or hypothecated any Insured Property with a Bank, the Policy Schedule will show an ‘Agreed Bank Clause' and the name of
such Bank. The terms and conditions of this arrangement will be added to this Policy as an additional Clause.

3 The Policy Schedule: The Policy Schedule is an important document about Your insurance cover. It shows:
i. Your personal details,

ii. the Policy Period,
iil. the description of Your Insured Property,

:v. the total Sum Insured, the Sum Insured for each cover, or for each block, set or category of Insured Property, and its limits and sub-limits for each and every
ocation,

v. the insurance covers You have purchased,

vi. the Premium You have paid for these insurance covers,
vii. Add-on covers opted by You,

viii. other important and relevant aspects and information.

4. Special Meanings of certain words: Words stated in the table below have a special meaning throughout this Policy, the Policy Schedule and Endorsements. These
words with special meaning are stated in the Policy with the first letter in capitals.
Word /s Specific meaning
reed Value An amount agreed between You and Us at the policy Commencement Date for items, the value of which cannot be ascertained.
Ba.nk' A bank or any financial institution
Building Any building or structure in Your Premises where You carry on Your Business.
It includes:
la. Basement (if any), all fixtures and fittings permanently attached to the floor, walls or roof like electrical wiring, antennas etc.
b. The following 'additional structures' located on Your Premises and used for Your Business, that are shown in the Policy Schedule: |
i. gzrage, out-houses, security sheds, towers, verandah or porch, tanks, compound walls, retaining walls, fences, gates and internal
roads,
ii. lifts, hoists,
ii. solar panels, wind turbines and air conditioning systems, central heating systems, security systems and cameras, electrical installations,
fire alarm, fire sprinkler systems, power lines, power installations, :
iv. water, gas and sewage pipeline within Your premises or
: v. any other structure shown in the Policy Schedule.
usiness [Your commercial enterprise, trade or profession as shown in the Policy Schedule.
Cozmmenoement Date It is the date and time from which the Insurance Cover under this Policy begins. It is shown in the Policy Schedule.
E“do"‘e':mm ’T‘hosg articles or things in Your Premises that are not permanently attached or fixed to the structure of Your Premises
A written amendment to the Policy that We make (additions, deletions, modifications, exclusions or conditions of an ;nsurance Policy)
= wrlich may change the terms or scope of the original policy.
R Lt"xsstjl;; .amou:It tl;at Ydou m:st bear in e;ch ar;:d tt?very clgir:ttt:eforesWe become liable to pay.
Assets ings, Plant and Machinery, Furniture, Fixture and Fittings, Stock and all o
on any one location, You own, or hold as tenant or occupant, or hold in trust or ;2ecro$norr:wtlseglt:nwg:‘c :}ef?é thl? purposestgf }‘ourSB uslrr;f‘
e e :_zzr BT;I?!?’ ev:; if You havz; lnot tal;en llrézurar;:cbt(et cover 20;] any of them. : gl responsivie mj—i/
ng, Plant and Machinery, Furniture, Fixture and Fittings, Stocks and any other Contents that are deciared and insured by Yo!
o lgrclg:; ;lllés Policy, and are located in Your Premises unless specifically stated in this Policy. The Insured Property is shown in the Policy
Construction uilding(s) hav nd/or roofs of woode ]
g n planks/thatched leaves and/or grass /hay of any Kind/bamboo /plastic cr@ -
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ncheon vouchers

Pl Zi:r:e? Value means new Replacement/Reinstatement Value mins d

t d currency 1 . - ue min reciation reckon
= G e e e T —
o in franking machines, gift tokens and cénsunl?gf’;gvmgs' Certificates, Premium Bonds c-ec;;a;sleswsm\
partial Loss any loss ofher than Total Loss, " redemption vouchers belonging to You o for which Yo 1oe s 2 UNexpired units
plant and Machinery All equipment, machinery, pipes and Cables, spares, com '%_

puters, servers and preloaded licensed syst

structure or in the open ar
t I ea of Y. ;
B tem software located within any

1t includes

i. machines under repair,
i§: machines taken on hire or lease
. foundation, bedding or setting :
Iv. accessories of machines.

Premises,

or through any system of
i urch fo
of the machines, or e Ty

Policy Period Policy period means th -
e i z
on the expiry date as shs\?v:ﬁ(rju ig:!rpnol?flnﬂrg;r;nlme Sty datg and time as shown in the Policy Schedule and terminating at Midnight
by e (Tnhl) of this policy, whichever is earlier. ule or on the termination of or the cancellation of insurance as provided for in Clause . |
iz € document accompanyi -
ying and form i : -
] 3) of this Policy. g ing part of the Policy that gives Your details and of Your insurance cover, as described in Clause A
Premium The premium is the a
mount You is i =
§ ohbier tovess and fovie. pay Us for this insurance. The Policy Schedule shows the amount of premium for the Policy Period and
iPucca Construction

Construction other than Kutcha Construction.

Reinstatement/ Replacement

Retitr:statement/Replacement is defined as:

|. the reconstruction of buildings or replacement of other

i , ‘ pro lost or destroyed.
E. (b) the repair or partial replacement of property damaged. S )

n either case, toa CO]ld|thH Substantla"y the same as but not Su or, better or mo Vi condition if it were new on the
’
pel e extensive than its

Reinstatement/ Replacement
Value

d to the extent required to bring that Property to a condition substantially the same as, but not superior, better or more extensive than

Fr!:is is the amount at which the Insured Property can be reinstated or replaced by a similar property, without deducting depreciation,
its condition if it were new on the date it is damaged or destroyed.

IStocks

y stock of goods or merchandise. It may be:

i. Finished goods, semi-finished goods, stock in process, stock invoiced and ready for dispatch,
ii. Raw materials, packing materials, or

iii. Stock held in trust for which You are responsible.

iv. Stock in Open in the Insured Premises

ISum Insured

The amount shown as Sum Insured in the Policy Schedule. It represents Our maximum liability for each cover or part of cover and for
leach loss, as applicable.

Total Loss

IA situation where the Insured Property or item is completely destroyed, lost, or damaged beyond retrieval or repair, or the cost of
repairing it, is more than the Sum Insured of that item or in total.

The United India Insurance Company that has provided Insurance Cover under this Policy; of the Company.

We, Us, Our, Insurer
'You, Your, Insured

The Insured Person/s, Company or other entity shown in the Policy Schedule who has/have purchased insurance cover under this
Policy; of such Insured Person/s.

'Your Premises

The premises in which You carry on Business that is occupied by You for the purposes of Business declared to Us and is reflected in the

Policy Schedule

Clause B. Insured Events

We give insurance cover for physical loss or damage,

<

or destruction caused to Insured Property by the following unforeseen events occurring during the Policy Period.
t covered in respect of these events are given in Column B.

A and those no

The events covered are given in Column Svents 2re
olumn A t cover for loss or damage, or destruction caused to the Insured Property
i destruction caused to the Insured We do not co 3

'We cover physical loss or damage, or g

Property 2 i ing, or caused by
1. Fire, including due to its own fermentation, or natural heating, pUsel by e any fieating of ding osess = '

phaea gEpbiEHon; Ig burning of Insured Property by order of any Public Authonty. ' :

. caused to boilers, economizers or other vessels, mach‘lnery or appqratus in whngh

L KXoy oD O Implasion tteam is generated, or their contents, resulting from their own explosion or implosion,

w

Lightning

/_/_

or
b. caused by centrifugal forces.

>

Earthquake, volcanic eruption, or othe

r convulsions of nature -
Tornado, Tsunami, Flood

land Inundation
6. Subsidence of the lan

> Storm, Cyclone, Typhoon,
d on which Your Premises sta

Tempest, Hurricane,

i sed b
L [ cal:normalycracking, settlement or bedding down of new structures,
: the settlement or movement of made up ground,

. coastal or river erosion,
_ defective design or wor
. demolition, construction,
orks or excavations.

i of defective materials, of
kmarship. 0F 45 of any property,

or ground
structural alterations oF repair g
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— and Jungle fire imnact of, or collision  fa. caused by pressure waves caused by aircraft or other aeri
CB”Sh fire, Forest f‘:r:nz; kind, i.e., damage Cause;{cb‘z .?;‘I)Izwg trees, alrcraft,  ftravelling at sonic or supersonic speeds. 1 aerial or Space devices
S Impact damage@c’ﬁema, physical object (€:0: e b. caused by vehicle, animal or aircraft belonging to or DA
icaused by, any lemployee while €4 BY Insureq o &
-——”“W caused by
L’“R'o' Strikes, Malicious Damages . total or partial cessation of work or the retardation of interruptio
10. aric bt ny process or operations or omissions of any kind, on or Cessation of
b. temporary or permanent dispossession, confiscation, Commandeer;
or destruction by order of the government or any lawfu authority omg, Tequisition
C. temporary or permanent dispossession of any Building unlaw;fulroq
: ions as per Terrorism Clause a s w
—{Acts of terrorism (Coverage as per Terrorism Clause a;tached.) R Hached
1. : ipes f T T e
LS : tanks, apparatus and pipes, - -
1. lBursting or overflowing o “.’jigr installlatf:)ri\s. . - repairs or alterations in the Building in which Your Business is locateg
13.  |Leakage from automatic Spri b. repairs, removal or extension of any sprinkler installation, or ;
. defects in the construction known to You.
— rence of and proximately caused by any fif it is Sl e
14. Tz"fﬁ within 7I dayzg%r:/\e;h; e . of any article or thing outside Your Premises, or
of the above Insur b. of any article or thing attached from the outside of the outer walls or the roof o
our Premises, unless securely mounted,
Clause C. The Standard Cover
L What We cover : : .
We cover physical loss or damage, or destruction of any Insured Property becausg of any Insured Event state(:l in Clause'B of this Policy and subject to the
exclusions stated in Clause D of this Policy subject to all terms and conditions of this Policy. We also give In-built Covers without charging additional premiym
which are stated in Clause C(4) of this Policy.
. Basis of Sum Insured :
i. for Building, Plant and Machinery, Furniture, Fixture and Fittings and any other contents: Reinstatement Value
ii. For Stocks:
a. For raw material: landed cost at Your Premises.
b. For stock In process: input cost of the stock at the time of loss.
¢. For finished stock: the manufacturing cost of the Finished Stock or the Contract Price of goods sold but not delivered and more precisely defined below.
Contract Price is in respect only of goods sold but not delivered, for which You are responsible and with regard to which under the conditions of the sale, the sale
contract is cancelled by reason of any Damage insured under this Policy either wholly or to the extent of the Damage. The Company's liability shall be based on the
Contract Price.
ii. Bullion or unset precious stones, any curios or works of art or obsolete machinery and the like are to be covered on Agreed Value basis subject to a valuation
certificate being submitted and found acceptable by Us.
e Restoration of Sum Insured :
Except as stated in Clause G (III) (3) (e) of this Policy, the insurance cover will at all times be maintained during the Policy Period to the full extent of the
respeawel Sums Ingured. This means that after We have paid for any loss, the policy shall be restored to the full original amount of Sum Insured. You must pay to Us
proportionate premium for the unexpired Policy Period from the date of loss. We can also deduct this premium from the net claim that We must pay You. ;
Notwithstanding the above, the Sum Insured shall stand reduced by the amount of loss in case You, immediately on occurrence of the loss, exercise Your option not
to restore the Sum Insured,
4. In-built Covers
If We agree to pay Your claim for loss or damage to Insured Property, We wi i
s , We will also for the following loss or damage and expenses.
Additions, alterations or extensions: el Rl g 2 Fe
We cover Buildings, Plant,.Machmery, and Furniture and Fittings, or other Contents which You will erect, or acquire, or for which You will become responsible, aftef
: 3:3 (;O;nmef:}cer;etr;‘t Date, in the Insured Premises, We will pay, for that item as follows:
L u inform Us e item so erected or acquired within 7 seven) days of it
; such item of Property is not otherwise insured, : LEaTE pEEOmIg Ko e
N maximum limit under this cover is 15% (excluding stocks),

subject to Underinsurance provision of Clause F of this Policy.
Temporary removal of stocks: ;

We cover stocks temporarily removed to an

I. maximum cover will be 10% of the Sum IZsz?egr;“smtch? for the purposes of fabrication, processing or finishing, or other similar purposes as follo
ii. such stock is not otherwise insured, 2

Cover for Specific Contents: We cover the following,

L. Money for an amount not exceedin
_ g Rs.50,000 (Ru
i. Deeds, manuscripts and business books, plans,(dra‘:ve

as applicable;
es Fifty Thousand) during the policy period. d clerical labouf
Ings, securities, obligations or documents of any kind, but only for the cost of the materials an

not exceeding Rs.50,000 (Rupees Fifty Thousand) during the policy period.

pol
ds for an amount
| 0 R Ly e oo | he cost of the materials and clerical labour expended in reproducing such recor
iv. Employees', Directors’, visitors' ) Sickg e o e

.

Fifteen
it oo sl g rge;ggal effects of every description (other than motor vehicles) for an amount not exceeding Rs.15,000 (Ripe
5 roghs Peso: (twenty) persons during the policy perlod,
€ Cover start-up costs 2
oo o n:snc:;ssargy(and reasonably incurred by the insured in respect of the Insured risk consequent upon a loss or aammas e
exceed - o Lakh ( Rupees Five Lakh Jduring the policy period.
:;ﬁ:;ﬂml fees;
€ Will pay the 565 that liows
£, Thio feom o o at You incur towards reasonable fees of Ar 2
‘ ‘ PRiog e s of Architects, Surveyors and Consulting Engineers as follows: ent of ¢
5 #:gmm nery, Acceseories o e tion tenders and quantities, and services in connection with the superintendence of the L et
b e 0 o ) e s
mﬁrp: m %,h e : 1ing any claim or estimate of loss or damage by the Insured Perils i
PeNses Yoy jng s
P of Insured gy I towards remoya) N
ured e T o v&! ﬂabr;s of any Insured Property from Your Premises, and dismantiing,
‘::::(y o mm‘""”“ th' MI hinery Pay is 2 % of the claim amount. ay
a
s Ny municipal or loca) " “"Wmm,mmhna O reinstatement of 1y,

Jations
any reguier
€ Insured Property that is incurred solely because You must cOMPY WL (g cond®0%,  you.
Wmmgmm%?mw regulations. Mcmmmwddmwdwq .-
Or reinstatemen ; nsu roperty, reasona damage :
Within reasonable time, in any cuﬁt‘sft‘ :evonc uhle mﬂ:?;is from the date of
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UNITED INDIA INSURANCE COMPANY LIMITED

Issuing Office

RECEIPT
231000 / DO 1] JALGAON

| Receipt D
code/Address - SUJAN PALACE, 19-A, IIND FLOOR, SHIKSHAK WADI, [Number : 10123100023115562149

RING ROADABOVE STATE BANK OF INDIA425002

Collection
Date ;

23/01/2024

Received with thanks from PRINCIPAL, GOVERNMENT COLLEG
23078771236, Customer GST/UIN No :27AAAGG0862M129) a su
four rupees onl ) as given hereunder:

E OF ENGINEERING, JALGAON (Customer ID :
m of Rs. 118044.00( One lakh eighteen thousand forty-

SL. Endt/Ren/Clm/DecIn Total
Poli ;
olicy Type No |Particulars e
P113800323 BharatLaghuNdSuksthdymSurksha 0 g 1,00,038.00
Premium
BharatLaghuNdSukshmUdymSurksha 0 CGST | 9,003.0—01
10001123P113800323 BharatLaghuNdSuksthdymSurksha 0 SGST I 9,003.(%]
; Total (Rounded Off) : 1,18,044.00
Stamp Duty : 0.00
Bank Charges : 0.00
S g Total Amount : 1,18,044.00
Instrument Details
SL. Mode of Instrument [nstrument Bank Branch Tagged
No Payment ID Payment Number Date Name Name Amount
I 123231000110267665|CHEQUE 634964 23/01/2024 SBI J ‘ 1,18,044.00
Particulars :
GSTIN (UIIC) : 27AAACUS552C1Z]J for UNITED INDIA INSURA/, CQMPANY LIMITED
$ % a‘g‘[a QS{?() .

iti 'ORY
Cashier Initial GNAT

Note:
I. Receipt valid subject to realisation of cheque _
2. Please quote policy no., collection no., and date in all correspondences.
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POLICY NO.:231 000
i time as We may aliow in writing.
uc

1 123P113800323
UIN, IRDANS!SRPOOIZVOIZOZOZ:
within such HH uced under any term or cpndition of this Policy, Our liability under this extension will also he o
i If Our ““‘f;'r'zsiﬁdc onditions of this Policy will apply to this extension. Praportionately reduced,
i #:l\;‘:‘;sts will not include
V.

z lying with such regulations,

a. the costs ,r}curg?%;?;acé’;“ c?c‘c/urging before Commencement Date,
- for destrudﬁoﬁ o damage not insured under this Policy

- for destru_ctAOYou have received notice before the destruction or damage occurred,
'underavézli;onal cost required to repair or reconstruct the Insured Prg
b. any -

regulation ot anse: : rate, tax, duty, development or other charge or assessment arising out of capital a reciation whi i
ot amgru 3;2;: o);vner thereof by reason of compliance with any of the aforesaid reggulations orpbye-lapvss. Rt i ePect of the Tosired
%?fﬂq amount recoverable under any item of this policy shall no exceed the Sum Insured thereby,

Clause D. Exclusions, that is, what We do not cover

we do not cover losses or expenses, or any loss, damage to, or destruction of the Insured Property,
from events, stated below: ; -

i. Excess of 5 % of each claim, subject to a minimum of Rs, 10,000 ( Rupees Ten Thousan
of Rs. 10,000 (Rupees Ten Thousand) for each and every loss suffered by You under th
ii. For terrorism risk the excess shall be as per the clause attached to this policy.

Your deliberate, wilful or intentional act or omission, or of anyone on Your behalf, or with Your connivance.
Loss, damage or destruction to any electrical/electronic machine, apparatus, fixture

heating or leakage of electricity from whatever caus

» Or fitting by over-running, excessive pressure, short circuiting, arcing, self-

e (lightning included). This exclusion applies only to the particular machine so lost, damaged or destroyed,

However, any ensuing loss or damage to other insured property due to operation of an insured peril is covered.
Loss, destruction or damage to the stocks in cold sto!

directly or indirectly as a result of or if caused by or arising

d). This means that We will deduct 5 % of each claim, subject to a minimum
€ terms of this policy.

Your Premises or any Insured Buildin

Us and such approval is recorded as an endorsement on the Polj
War, invasion, act of foreign enemy hostilities or war-|
rising, military rising, rebellion, revolution, insurrection

clared or not),
or military or usurped power,
lonising radiation or contamination by radioactivity f
explosive or other hazardous

rom any nuclear fuel or from any nuclear wast
properties of any explosive nuclear assembly or nuclear component that i
Pollution or contamination, unless

g remaining continuously unoccupied for a period of more than 30 days, unless You have obtained prior written approval from
cy.
ike operations (whether war is de civil war, mutiny, civil commotion amounting to a popular

€ from combustion of nuclear fuel, or the radioactive, toxic,

S part of it.
I. the pollution or contamination itself has resulted from an Insured Event, in which case only physical damage to the Insured Property is covered, or
ii. an Insured Event itself results from pollution or contamination.
Loss, destruction or dama

ge to bullion or unset precious stones, any curios or works of art unless such amount is declared separately and recorded in the Policy
Schedule.

g or has been mislaid, or its disappearance cannot be linked to any single identifiable Insured Event,
Property removed from Your Premises to any other place, except
i. machinery and e

quipment temporarily removed for repairs, cleaning, renovation or other similar purposes for a period not exceeding 60 days,
il. Stock covered y

Loss of any Insured Property which is missin
Loss or damage to any Insured

nder Clause (C) (4.2) of this Policy.
Any reduction in market value of any Insured Property after its repair or reinstatement.
Loss or damage to any I

nsured Property or any claim which is covered by a marine policy in force at the time of loss or damage, except in excess of the limits of that
policy. : :

Any consequential or indirect loss or damage of any description, i.e. losses or extra costs (financial or non-financial) that follow or are a conslgquence of an Insured
Event, like, loss by delay, loss of income or wages or earnings, or of market, or of time, medical expenses, or any costs not covered by this Policy.

Costs, fees or €xpenses for preparing any claim.

Clause E, What We Pay
E any Insured Property is physically damaged, lost or destroyed, We will pay You as follows:
artial Loss:

i If any Insured Property is a Partial Loss, We will reimburse to You the cost of repairs to the _extent required to bring that Property to a condition substantially the
Same as, but not superior, better or more extensive than its condition if it were new on the date it was damaged.
I If any Insured Stock is a Partial Loss We will pay You to the extent of the loss of such Partial Loss.
?fgr:lil(:{ing or Plant and Machinery or Furniture, Fixture, Fittings is a Total Loss, \Il:Ve vytiH palz:tc:ﬁgoliittings
I The Reinstatemen Replaci ilding or Plant and Machinery or Furniture, )y 2 g : iture
fi, ReCOnstruction otf/thg neivmt?s:l;/i?\gjigft:\h: szumi s?te, or another site. If You reconstruct the new Building or Remsta.tte the Plant and Machinery or Furniture,
Fixture, Fittings on another site We will not pay You more than what We would pay to reconstruct or replace on the same site.
lll. Reinstatement using standard material readily available and in common use for similar type of Building.
Loss, We will pay You as follows:
!. landed cost at Your Premises for Stock of raw materials,
ii, total Manufacturing cost for Stock of finished goods,
iil. the INput value of Stock in process at the time loss,

- The Contract Price in case of goods sold but not dis
We will pay Your cja

: im on the basis of the Contract Pric
this Policy, Fo
sa

DatCI ed, and |Y| 1g within Your premises for which You are respons ble under the terms of a contract of sale.
tl.e pU'POSQS of thiS pal’a,
me baSS

ed b

e, if the sale is cancelled wholly or to the extent of loss or damage cause(cija byaa2 i‘r}ﬁuar;g Eeveans:: ;?t;?r:ed o:

the value of all gloods to which this basis of settlement could apply in the event of loss or damag

| ion. must complete the repairs or
ou must commence the repairs or Reinstatement within a reasonable time after the date of the dama‘ge or ‘ﬁirt&:cstl:gt? tir:euas s
I yeement Within reasonable time, in any case not beyond 12 months from the date of damage or destruction, O{R Sl s e s WS el bio
U fall to start the work of the rebalrs or Reinstatement within reasonable time, or to complete th;;e;::rs or Rel
weseve“(lm e et Vel o el Rl e e, Flttmgj |a=istttitx‘1(;s‘,:ziethe Zlme: it is a Total Loss, but not more than the relevant Sum
Insuredlpay the Market Value of the Building, Plant and Machinery, Furniture, Fixture an |
:i Tft$§uB:L‘ding CANNot be Reinstated or rebuilt due to Municipal, State or Central law, rules, regulations or bye-laws,

v n

We wil alsg Ot Wish to Reinstate the Buj

Iding ,Plant and Machinery, Furniture, Fixture, Fittings.
pay

Other amo of this Policy. lause F of this Policy:
*Inany clajm, Wel:lr;i?l mn:;‘tg:edm:‘rf Itla::ls:ﬁ'\ce( 2levant Suﬁylmured » subject to Underinsurance as stated in C

S i . rty on the date of loss. If the

Repoa e forr:gz:.“em of Insured Property must be sufficient to pay for Reinstatement/Replacement of atch‘.::tis':trlgr‘:: gmore Gedakes Insx; 'gldé

tateme eplacement vajye of the Insurezj groperty in totality, including additions, alteratlﬁ{ts, derectl:rr;; 33?0?‘::; toqthe diffelrence s tha
i ; to underinsurance, and will reduce

i pay for oy, ,,v,' ved in Clause F (3) of this Policy, it amounts
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i i j i { tely.

Every item of Insured Property is subject to this condition separately _ X
i i t Laghu Udyam Suraksha Policy, We will waive underinsurance upto 15%. : : - :

;an:tetrhtemt?nggg??i:nr:; thegSum Izsured applicable to the relevant Buildings, Plant and Machinery, Furniture, Fixture, Fittings, Stocks and other contents is less than
85% of the value of Insurable Assets, You will be responsible for the difference and You will bear a proportionate share of the loss.

i ance will not apply to Cover for Specific Contents. ; : ; : e
:r(‘)d‘l?ém'ls':; cgst for Reir?siaytement of additions made to Insured Property during the Policy Period will be reckoned from the date of addition.

Clause G. Conditions
Your Obligations

Make true and full disclosure in the proposal and related documents

1. You have a duty of disclosure to tell Us everything You know, or could reasonably be expected to know, that is relevant to. Us for deciding whether to give qu
insurance cover and on what terms. You owe this duty to disclose such relevant material information even if We have not specifically asked for it. This duty extends
to any information or declarations given by anyone else on Your behalf. : - ; A

ii. We have agreed to give You insurance cover entirely on the basis of the information You, or anyone on Your behalf, hgve given Us in th proposal, sta emerr]\ S
and other declarations and documents (in writing or electronic) about Yourself, the Building, Plant and Machinery, Furniture, Fixture, Fittings, Stocks and other
Contents. The correct and complete information You give is the basis of Our contract with You. Our promise to pay is conditional upon the truth of these statements

and on the assumption that You, or anyone on Your behalf, has not withheld any material information about Yourself, the Building, Plant and Machinery, Furniture,
Fixture, Fittings, Stocks and other Contents.

Make true statements and full disclosure in the claim and related documents

You must also give true and full information in Your claim and submit true documents. If You give any false information or document in the claim, or if You withhold

any information or document (written or electronic), We have a right to refuse payment of Your claim. We may also cancel Your policy.
Obligation to take care: You must:

i. ensure that unauthorised persons do not occupy Your Premises.

ii. whenever Your Premises or any Building in Your Premises is unoccupied, You must ensure that all security procedures on Your Premises are in force.
Inform change in circumstances:

You must inform Us immediately if:

i. You change the nature of Your Business or any processes,

ii. You let out Your Premises or any part, or Your Premises will no longer be solely occupied by You

lii. You change the use of Your Premises or any Building,

iv. Your Premises or any Building remains unoccupied for more than 30 days.
Allow inspection and investigation of claim

You must allow and give full cooperation for the survey/investigation of Your claim by Us. You must allow Us, and any surveyor, officer or other representative that

We authorise, to enter Your Premises, inspect it, take photographs and where required, permit the scientific testing and investigation of any insured article affected by
the insured peril, You must answer all questions asked regarding Your claim truthfully and completely, and submit all documents that We will require.
Follow claim procedure

When You suffer any loss or damage to any Insured Property, and wish to make a claim, You must follow all steps stated in this Policy about immediate reporting to
Us and to the appropriate Legal Authorities as per Clause G (IV) of this Policy.

Renewal of Policy

1. End of Policy: This Policy will expire at the end of the Policy Period.

2. Application for renewal: If You wish to renew the Policy, You must apply for renewal before the end of the Policy Period and pay the required premium
amount.

3. Renewal is not automatic: We may seek relevant information from You for
representation, non- disclosure of material facts, fraud or non-co-
Cancellation and Termination of Policy

1. Cancellation by You at any time

a. You can cancel this Policy at any time by giving Us notice in writin
b. If You cancel the Policy, We will refund premium as follows:
Period

[Within 3 months

More than 3 months but Within 6 months
More than 6 months

the purpose of renewal. We can re

ject Your renewal only on grounds of mis-
operation on Your part.

g. The Policy will terminate when We receive Your notice.

Refund percentage
50% of premium
25% of premium

No refund

Cancellation by Us

We will not cancel the Polic
the insured.

Automatic termination of the Policy:

This Policy will automatically end in the following cases:
Destruction of any Insured Building: This Policy will au
other than any Insured Event. If a separable part of any I
such part or additional structure,

You can apply within 7 (seven) days of such fall or destruction for ing i

ek R 7 (conditigns.y continuing insurance cover. We may agree
Change of use or ownership of Insured Pro : The Policy will end i

writing as an Endorsement on the Policy, el S e ielised ISbry aTeted
I. if You change the trade or manu

y during the policy period except on the grounds of mis- representation, non-disclosure of material facts, fraud or non-co-operation of

tomatically end 7 (seven
ns

/ ) days after any Insured Building colla
ured Building falls do

: Pses or is displaced or destroyed by reason
Wn or is destroyed by reason other tha b 44

n any Insured Event, the cover will end for

, surrender or release Your interest in any Insured P
any Insured Property is lost, destroyed or stolen, or is Sl
will automatically end. If We f i e s

iven below. These | Your financial loss at Your cost
that it does not prejudice Your claim | 5@ Include things that You must do, and that
I e o1l N any manner, at You




o

POLICY NO.:23; 000
UIN. Irp
that We can survey/investigate |Ehe Ic;ss or‘damage. AN545R
SO ffices or call centers.
is necessaY = ice to any of Our o
give n

you must state in this notice
Ol

| the Policy Number.

il. ‘zo‘gi?sag;e report to the police that You made,
jil. a€&

i ou made,
iv. details of report to any Altholiy.Bia ¥
. g sured Event,
. details of the I f the loss
i brief statement o s he I ed Proper Y p T Z
vi. a bri€ \ars of any other insurance of the psur perty, Your Premises or any other Property on Your Premises,
vil. Pa”'c,lu of loss or damage under Add-ons, if any, and
vill. deta;tspnotogfaphs of loss or physical damage, wherever possible,
iX. SUbTo prevent loss and damage
Steps t take all reasonable steps to prevent further loss or damage to the Insured Property.
You "x: have inspected the Insured Property and Your Premises, and have given Our consent,
pntxl must not sell, give away or dispose of any damaged items of any property,
. YY%uu must not wash or clean, or remove any damaged item or debris, except for any urgent necessity, and
!ni You must not carry out repairs unless such repairs are urgent and You cannot contact Us.
;,'nmediate notice to authorities :
As soon as any loss or damage occurs to the I.nsu.red Property, You must give immediate report to appropriate legal authorities, For example, You must report to the
fire brigade of the local authority and the police |f there is damage by fire/ explosion / implosion or lightning. In case of subsidence /Iandslide/rocic;lide, You must
inform the District Administration. In the event of impact damage of any kind or Riot Strikes, Malicious acts and acts of terrorism, You must inform the police. If there
is a theft within 7 (seven) days following an Insured Event, You must inform the police.
We may but not necessarily, waive this condition if We are satisfied that by reason of extreme hardship it was not possible for You or any other person on Your
behalf to give such report.
Submit claim

1123P113300323
P0012V01202021

a. You must submit Your claim in Our claim form at the earliest opportunity,
available in any of Our branches, and on Our web-site,

b. You must state in Your claim the details of any other insurance policy that covers the damage or loss for which You have filed Your claim, whether You have
purchased such other insurance, or someone else has purchased it for You.

We shall not be liable for any loss or damage after the expiry of 12 months fro
or arbitration. If We disclaim liability for a

m the happening of the loss or damage unless the claim is the subject of pending action
claim You have made and if the cla
from the date of disclaimer , the claim shall not be recoverable

im is not made a subject matter of a suit in a court of law within a period of 12 months
hereunder.
Establish loss

You must prove that the Insured Event has occurred, and the extent of loss or

but within 30 days from the date You first notice the loss or damage. The claim form is

physical damage You have suffered with full details,
You must support Your claim for Insured Property with plans, specification books, vouchers, invoices pertaining to costs incurred by You for
reconstruction/replacement/repairs.
You must allow Us, Our officers, surveyors or representatives to inspect the Insured Property, and to take measurements, samples, damaged items or parts, and
photographs that are relevant. A I
You must give Us authority to see the relevant records and

F o
get information about the Event and Your loss from the police or any other authority.
You must give Us when We request any additional information that We require for verifying Your claim.
Fraudulent claim
If You, or anyone on Your be

half, make a false or fraudulent claim , Or support a claim with any false or fraudulent statement or documents:
We will not pay the claim,
We can cancel the Policy: in such a case, You will lose all benefits under this Policy and premium that You have paid, and
We can also inform the police, and start legal proceedings against You.
Other insurance

y with Us or any other Insurance Company (taken by You or by anyone else for You) covering in whole or in part any claim that You
have made under this Policy, You have a right to ask for settlement of Your claim under any of these policies. :
If You choose to claim under this Policy from Us, We will settle Your claim within the limits and the terms and conditions of this Policy. =
After We pay the amount under Your claim, We have the right to ask for contribution from the Insurers that have given You the other policies.
We wijl ensure that Our actions do not impose any liability on You.
Our rights relating to Insured Property i ;
We must Investigate/survey that Your claim is covered by this Policy. For this purpose, We will give You notice and request Your cooperation as follows:
a. We and Our representatives will visit Your premises, inspect the Insured Property
b. We will ask Yoy to give to Us any items of the Cont
€. We will dispose of or

ents of Yeur premises for the purposes examination, testing, or any other investigation,
deal with or sell any item of t
We will ensyre that Qur

he Contents of Your Premises for which loss We have paid completely.
actions will not impose any liability on You.
Recovery action by Us

mlen We accept and pay Your claim under the Policy,
o $ Or damage to Your Insured Property. You must giv
p:e?‘?;rcé“gkmg :;]ayment of Your claim. You must gi
ur right, . a
:2; taomyunt We recover from such person will be applied first to the costs of the legal proceedings and recovery, then to the claim amount We have paid or
Ou. We will pay Yq
Ou can start Pay You any balance,

We can start legal proceedings to recover the amount or property from the third party who has c:usg:fthe
e authority to Us to take such action and exercise this right effectively, when We request You, vyhet er:. ; :raﬁ
ve all information, cooperation, assistance and help for this purpose. You must not do anything whic

! iti ill im . You
legal Proceedings against any person who has caused the loss or damage only with Our prior consent, and on conditions that We will impose
compromise or settle an

he amount
t from such person, You must return to Us t
y claim against such person without Our consent. If You recover any amoun ; :
We have paid for Your claim. We can take gver the con?ieuct of legal proceedings that You have started and continue the proceedings in Your name
Chusgﬂ Cha
s : 5 make oo st make a proposal
°'m: it to make changes to the covers of this Policy, for example, take additional cover, or increase or redu;g any| S'uer:\“ iLnnique:ér::w;able.
Thlseggﬁst for any change. It will be effective only after We have accepted Your proposal, and You have paid the addstnou;: bZ e
¥ (including the Policy Schedule, the proposal, declarations and the Endorsements) consists of the entire contra
g:.‘:;‘,‘:n‘z“‘er details
For the Pu ooy Insured Prop,
Qccuunt‘

f
: appears in Your books o
of determining under which item any Property s insured, We agree to accept the designation under which such Property appea
We wil| seng any

il address that You have
5 i in the Policy Schedule, and to Your ema
You w‘;led With Us, ice, letter or Communication in writing to You at Your address mentioned in Y bl
; mn]?, :I'\‘Y Notice, letter, intimation or communication in writing to Us at the branch office where You purchased the Policy. You

* edule, You sh

otices
i t authori sed to receive n
all not send any notice etc. to the insurance agent, broker or any other entity. They are no
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